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Két qua hoat dong nim 2022

Results of operation in 2022

Tai DPHDPCP niam 2022 di thong qua ké hoach kinh doanh véi loi nhuan truge thué va sau
thué dy kién lan luot 12 3.605 ty ddng va 2.884 ty dong. Loi nhuan trudc thué 6 thang dau
nam 2022 dat 1.603 ty dong (dat 44% ké hoach nam 2022).

At the 2022 Annual General Meeting of Shareholders (AGM), the business plan was
approved with the expected pre-tax and after-tax profits of 3,605 billion VND and 2,884
billion VND, respectively. The pre-tax profit for the first six months of 2022 reached 1,603
billion VND (44% of the 2022 plan).

Tuy nhién, 6 thang cudi nam 2022, trong tinh hinh cac yéu té vi mé khong thuan lgi tir thé
gi6i nhu Fed tang 13i suat, xung dot dia chinh tri tai Ukraine anh hudng dén tinh hinh trong
nude nhu lam phét tang, ty gia ting manh, khién cho Ngan hang Nha nudc phai thyc hién
céc dong thai that chat chinh sach tién té, han ché tang truang tin dung. Bén canh do, trong
bdi canh co quan quan ly nd luc 1am trong sach thi trudng lién quan dén trai phiéu doanh
nghiép sau hang loat cac su kién lién quan dén Van Thinh Phét, SCB va c4c vu viéc noi
com vé giao dich chiing khoén (giao dich thao ting, che giau thong tin, truc loi...duoc
phét hién) d tao nén tdm ly bi quan chung cho toan thi truong. T4t ca cac yéu té d6 da tac
dong tiéu cuc dén két qua kinh doanh chung ciia VNDIRECT trong nam 2022, lgi nhun
trude thué dat 1.728 ty dong, tuong duong lgi nhuan truéc thué dat 48% ké hoach nam.

However, in the last six months of 2022, unfavorable global macroeconomic, such as an
increase in Federal Reserve's interest rate and political conflicts in Ukraine, affected the
domestic situation, including increasing inflation and a sharp rise in exchange rates. As a
result, the State Bank of Vietnam had to implement measures to tighten monetary policies
and restrict credit growth. Additionally, efforts by regulatory authorities to clean up the
market related to corporate bonds, following a series of events involving Van Thinh Phat,
SCB, and high-profile securities trading misconduct cases (market manipulation,
information concealment, profiteering, etc.) created a general sense of pessimism in the
market. All these factors had a negative impact on VNDIRECT's overall business



performance in 2022, with a pre-tax profit of 1,728 billion VND, equivalent to 48% of the
annual plan.

Két qua kinh doanh nam 2022 chi tiét nhu sau:
The detailed business results of 2022 are as follows:

Pon vi: ty dong

Unit: billion VND

o K& hoach Thuc hign Hoan
STT Chi tiéu 2022 .
. 2022 . thanh
No. Obijectives Execution of .
Plan of 2022 Completion
2022
| | Doanh thu hoat dong 5.395 3.280 61%
Business revenue
y | Dichvu chimg khodn 1.963 1.317 67%
Securities services
p | Dich vu dau tu tai chinh 2.116 1.600 76%
Financial investment service
Dich vu ngan hang dau tu (IB) .
3 Investment banking (1B) 311 193 52%
4 | Kinh doanh von 945 290 31%
Capital trading
5 Dau.tu .VOIl chu s¢ hiru 0 (120) 0%
Equity investment
I Chi -phl hoat d(.)flg kinh doanh 1,986 1180 92%
Business operating expenses
iy | Chiphiquanly 504 372 74%
Management costs
v | Lot nhuan trude thue 3.605 1.728 48%
Profit before tax
y | Lot nhuan sau thue 2.884 1.366 47%
Profit after tax

Niam 2022, Cong ty di thuc hién ting von diéu Ié 1én hon 12 nghin ty dong, qua d6 von
chi s¢ hitu dat trén 14 nghin ty dong va tong tai san hon 38 nghin ty dong. Cong ty ciing
cha dong giam ty 1é don bay tai chinh xudng 1,68 dé ¢am bao an toan Bang can ddi trong
bdi canh thi truong c¢é nhiéu thong tin, dién bién khong thuan lgi, tiém an nhiéu rai ro doi
Vi hoat dong cia VNDIRECT. Pong thoi, Cong ty luon dam bao tuan thu cac ty 1é tai
chinh theo quy dinh.

In 2022, the Company implemented an increase in its charter capital to over 12 trillion
VND, resulting in an equity of over 14 trillion VND and total assets exceeding 38 trillion
VND. The company also proactively reduced the financial leverage ratio to 1.68 to ensure
the safety of the balance sheet in a market with unfavorable information and fluctuations,



which posed risks to VNDIRECT's operations. At the same time, the company consistently
adhered to the prescribed financial ratios.

Pon vi: ty dong
Unit: billion VND

Chi ticu 2018|  2019| 2020| 2021| 2022| CAGR
Objectives
Tong tai san 10526 | 11.674| 14.959| 36.850| 38.770| 30%
Total assets
No phai tra 7555| 8.433| 11.154| 27.246| 24.285| 26%
Liabilities
Vén chu sé hitu
. 2071| 3241| 3805| 9.604| 14.485| 37%
Equity
Ty I¢ don bay 254 260 293 2.84 1.68
Leverage ratio
Tyle ATTC . 2020 | 334%| 423% | 413% | 336%
Financial safety ratio

VNDIRECT ciing ghi nhan hiéu qua hoat dong ROAE va ROAA lan luot 1a 12% va 4%.
VNDIRECT also recorded the efficiency of its operations with a ROAE of 12% and a
ROAA of 4%.
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Mot s6 diém chinh vé két qua hoat dong nam 2022:

Highlights of operation results in 2022:

Ting von diéu 1é

Increase the charter capital

Ngay 15 thang 4 nim 2022, VNDIRECT d4 hoan tat dot chao ban c¢d phiéu ra cong chiing
dé tang vén diéu 18 1én hon 12 nghin ty dong, dua von cha sé hiru dat trén 14 nghin ty
dong, tro thanh dinh ché tai chinh véi quy mé vén twong duong cac to chic tin dung tam
trung va nam trong top cac cong ty ching khoan cd quy md vén chi so hitu 16n nhat thi
truong.

On April 15, 2022, VNDIRECT successfully completed a public offering of shares to
increase its charter capital to over 12 trillion VND, thereby achieving an equity capital of
over 14 trillion VND. This milestone positioned VNDIRECT as a financial institution with
a capital equivalent to mid-sized credit organizations and among the top securities
companies with the largest equity capital in the market.

Véi quy md vén méi, Cong ty duoc ting cuong nang luc tai chinh manh mé, qua d6 nang
cao hiéu qua hoat dong kinh doanh ngudn vén va cung cap dich vu tai chinh tsi khéach
hang nhu hoat dong cho vay giao dich ky quy va hoat dong bao lanh phat hanh.

With the new capital scale, the Company has strengthened its financial capacity, enabling
it to enhance the efficiency of its business operations, capitalize on funding sources, and
provide financial services to customers, such as margin lending and underwriting
activities.

Niing luc huy dgng vén

Capital raising capacity

Niam 2022, VNDIRECT tiép tuc nang cao nang lyc huy dong vén thdng qua viéc gia ting
quy md va hiéu qua ctia cac han muc tin dung trong nudc va tiép tuc xay dung quan hé véi
c4c to chirc tin dung méi, c6 uy tin trén thi truong. Thyc hién dang chién lugc da dang hoa
nguon vén huy dong trong va ngoai nudc, tranh rui ro tap trung do chinh sach diéu hanh
ctia Ngan hang Nha nudc, Cong ty luén dam bao kha nang thanh khoan, dép tng nhu cau
ctia nha dau tu va hoat dong kinh doanh hiéu qua. Trong d6, ddi vai cac han mirc vay von
bang ngoai t&, VNDIRECT luén linh hoat sir dung cac chién luoc vé phong ngira rii ro ty
gia va l3i suat ¢é dam bao an toan, hiéu qua.

In 2022, VNDIRECT continued to enhance its capital mobilization capabilities by
increasing the scale and effectiveness of domestic credit limits. The company also focused
on building relationships with new, reputable credit institutions in the market. Having
followed the strategy of diversifying funding sources both domestically and internationally
to mitigate concentration risks arising from the State Bank of Vietnam's policies,
VNDIRECT consistently ensured liquidity and met the needs of investors while conducting
business efficiently. Specifically, for foreign currency loan limits, VNDIRECT employed
flexible strategies to hedge against exchange rate and interest rate risks in order to ensure
safety and effectiveness.



Dén hét nam 2022, cong ty ¢ tong han muc tin dung 1én dén hon 50.000 ty, v6i han mic
tin chap gan 14.000 ty dong, han mic véi ngan hang nude ngoai 1a gan 9.000 ty dong. Bic
biét c6 thé ké dén trong nam 2022, VNDIRECT tiép tuc ky két thanh céng khoan vay hop
vén tin chap véi tri gia 75 trieu USD véi nhém dinh ché tai chinh dén tir Pai Loan,
Singapore va Hongkong.

By the end of 2022, the company had a total credit limit of over 50,000 billion VND, with
nearly 14,000 billion VND in unsecured credit limits and nearly 9,000 billion VND in
limits with foreign banks. Notably, in 2022, VNDIRECT successfully a 75 million USD
unsecured syndicated loan with financial institutions from Taiwan, Singapore, and Hong
Kong.

Ngoai ra, VNDIRECT tiép tuc b6 sung ngudn vén caa cong ty thdng qua viéc phat hanh
trai phiéu ra cong ching. Nam 2022, VNDIRECT phat hanh thanh cong 1.000 ty dong Ky
han 1 — 3 nam cho cac nha dau tu t chic lon.

Furthermore, VNDIRECT continued to supplement its capital through public bond
issuances. In 2022, VNDIRECT successfully issued 1,000 billion VND in bonds with
maturities ranging from 1 to 3 years, attracting investments from large institutional
investors.

Khéch hang ca nhan

Individual customers

Mic du thi truong chiing khoéan ching kién nhiéu thach thire trong nim 2022, nén tang
khéch hang c4 nhan VNDIRECT van ghi nhan sy ting truong vé quy md khach hang.
Trong nam 2022, VNDIRECT phuc vu thém hon 190.300 tai khoan nha dau tu ca nhan,
tang truong hon 28% so véi nam 2021 va chiém gan hon 17% thi phan s tai khoan nha
dau tu c4 nhén toan thi truong.

Despite the challenges faced by the stock market in 2022, VNDIRECT's individual
customer platform still witnessed growth in customer base. In 2022, VNDIRECT served
over 190,300 new individual investor accounts, representing a growth of over 28%
compared to 2021 and capturing a market share of nearly 17% in terms of the number of
individual investor accounts in the overall market.



Véi hanh trinh kién tao sirc khoe tai chinh — bao an thinh vuong — phét trién bén viing voi
VNDIRECT, khach hang sé& c6 co hoi xay dung duoc thap tai san ving chic véi cac danh
muc tai san theo mé hinh thap nhu cau Health — Wealth - Growth. Thap tai san bao gém
danh muc cac san pham ma VNDIRECT cung cép cho khach hang, du cho cac lya chon
dau tur theo cac san pham tai chinh thugc thi truong tién té, thi trudng von, thi trudng chimng
khoéan va thi truong bat dong san, dap ung nhu cau va muc tiéu xay dung tai san ting
truong bén viing cho khéach hang.

With the journey of building financial health, secured wealth, and sustainable development
with VNDIRECT, customers will have the opportunity to construct a solid asset pyramid
with asset portfolios following the Health - Wealth - Growth model. The asset pyramid
includes a range of products provided by VNDIRECT, offering investment options across
money markets, capital markets, stock markets, and real estate markets, catering to the
needs and goals of building sustainable asset growth for customers.

Khach hang doanh nghiép

Corporate customers

Trong bdi canh d6 vi mé chung bat dinh, ngay tir giai doan dau nim VNDIRECT di chu
truong tiép can can trong trong cac hoat dong tu van, bao lanh phat hanh trén thi truong
no. Trong do, thay vi mé rong, VNDIRECT tap trung vao cac khach hang hién hitu vén
da dugc lya chon ki cang theo cac tiéu chi nhu nganh nghé, mé hinh kinh doanh, quan tri
doanh nghiép.... dé cung cip cac dich vu tu van, bao 1anh phat hanh.

In that uncertain macroeconomic context, from the beginning of the year, VNDIRECT
adopted a cautious approach in its advisory and underwriting activities in the debt market.
Instead of expanding, VNDIRECT focused on existing customers carefully selected based
on criteria such as industry, business model, corporate governance... in order to provide
advisory and underwriting services.

C4c trai phiéu doanh nghi¢p dugc VNDIRECT béo 1anh phat hanh dugc lya chon va danh
gia dwa trén mot quy trinh thim dinh chat ch& theo 5C (cashflow, character, corporate
governance, capital structure, conditions) nham dam bao céc nguyén tic va chuan muyc vé

6



diéu kién ra thi truong ciia cac dot phat hanh do Cong ty tu van. Véi céach tiép can can
trong, VNDIRECT di gitip cac khach hang doanh nghiép tiép can ngudn vén duy tri cho
hoat dong kinh doanh, viot qua nhitng giai doan khé khin vé thanh khoan trén thi truong
ddng thoi cing voi nhimg tu van caa VNDIRECT vé& mé hinh tai chinh toan dién cho
doanh nghiép, giip cho doanh nghiép dam bao duoc sirc khoe tai chinh dé viing vang vuot
qua thtr thach va don dau nhitng co hoi méi trong twong lai.

The corporate bonds guaranteed by VNDIRECT for issuance are selected and evaluated
through a rigorous appraisal process based on the 5Cs (cashflow, character, corporate
governance, capital structure, conditions). This ensures principles and standards
regarding market conditions for issuance of stock issuance consulted by the Company.
With this cautious approach, VNDIRECT has helped corporate customers access
sustained capital for their business operations, overcoming liquidity challenges in the
market. Moreover, with VNDIRECT's comprehensive financial model advice for
businesses, they can ensure financial health to navigate challenges and seize new
opportunities in the future.

Bén canh d6, nam 2022 VNDIRECT tiép tuc hoan thién nang lyc tu van trén thi truong
vbn voi cac dot tu van phat hanh ting von cho cac doanh nghiép lén.

Furthermore, in 2022, VNDIRECT continued to enhance its advisory capabilities in the
capital market through capital-raising advisory services for large enterprises.

Két qua nam 2022, VNDIRECT di thuc hién cac dich vu phét hanh trai phiéu bao gom tu
van, dai ly va bao 1anh phét hanh véi téng gia tri 1én toi 51.000 ty dong, trong d6 phan Ion
nha phat hanh 1a cac doanh nghiép, tap doan 16n nhu, Ngan hang TMCP Dau tu & Phat
trién Viét Nam (BIDV), Ngan hang TMCP Céng thuong Viét Nam (Vietinbank), Ngan
hang TMCP Qudc té (VIB),.. trong linh vuc ha tang, dich vu bat dong san nhu Cong ty CP
Tap doan Cienco4, Cong ty CP BPS Thé Ky, Cong ty CP Pau tu xay dung Trung Nam
(Trung Nam Group), ...

As a result, in 2022, VNDIRECT carried out bond issuance services, including advisory,
agency, and underwriting, with a total value reaching 51,000 billion VND. The majority
of issuers were large corporations and entities such as the Bank for Investment and
Development of Vietnam (BIDV), Vietnam Joint Stock Commercial Bank for Industry and
Trade (Vietinbank), Vietnam International Bank (VIB), as well as infrastructure and real
estate companies like Cienco4 Corporation, Century Real Estate Joint Stock Company,
Trung Nam Group...

Pong thoi, cong ty tiép tuc mé rong cac dich vu tu van, quan Iy tdi vu dong tién cho cac
khach hang doanh nghiép, véi hon 180 khach hang dang ky str dung dich vu.

Simultaneously, the company continued to expand its advisory and management services
to optimize cash flow for corporate clients, with over 180 registered users of these services.

Vi nguyén tic "Hiéu - Bong hanh - Phi hop", VNDIRECT d4 kién dinh véi chuan muc
trong chién luoc tiép can hoat dong tu van tai chinh doanh nghiép, qua d6 ddng hanh va
hd trg cho cac doanh nghiép Viét Nam thuc su xay dung dugc nang luc huy dong von
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2.1.

ngay ca trong nhimg diéu kién vo cling théch thirc cua thi truong tai chinh va sin sang dén
nhéan dugc nhitng co hdi kinh doanh méi trong tuong lai.

Adhering to the principles of " Empathizing — Accompanying — Conforming " VNDIRECT
remained steadfast in its standards in the corporate financial advisory approach, thereby
supporting Vietnamese enterprises in building capital mobilization capabilities even in
extremely challenging financial market conditions and being ready to embrace new
business opportunities in the future.

Cong ngh¢é

Technology

V6i phuong cham xdy dung nang lyc cét 16i vé cong nghé 1a kién tao cac nén tang sé déap
ung mo hinh kinh doanh caa VNDIRECT trong hién tai va tuong lai, lién tuc van hanh
dam bao tiéu chi “An toan - On dinh - Kip thoi”.

With the philosophy of building core technological capabilities by creating digital
platforms that meet VNDIRECT's current and future business models, the company
continuously operates with the criteria of " Safety - Stability - Responsiveness".

Trong nam 2022 VNDIRECT tiép tuc tap trung ngudn luc dé hoan thién san pham tién
ich, hé théng ha tang phuc vu khach hang vaéi muc chi phi canh tranh nhat thi trudng véi
nhitng buéc tién cai thién nang cao trai nghiém cua khach hang, tap trung nhu:
In 2022, VNDIRECT continues to focus its resources on enhancing utility products and
infrastructure serving customers at the most competitive costs in the market, with
improvements to enhance customer experience. The key areas of focus include:

+ DGO Platform - Nén tang san pham dich vy dau tu giup kién tao nang luc dau tu bén
virng theo thap nhu cau HEALTH - WEALTH — GROWTH
DGO Platform - The investment service product platform that helps build sustainable
investment capabilities based on the HEALTH - WEALTH - GROWTH framework.

+ DSTOCK - Hé sinh thai Dich vu giao dich chirng khoan toan dién
DSTOCK - The comprehensive Securities Trading Service ecosystem.

+ Stockbook — Cong dong dau tu
Stockbook - The investment community.

K& hoach kinh doanh niim 2023

Business plan for 2023

Kich ban dw béo

Forecast cases

Kich ban co s dé xay dung Ké hoach kinh doanh nam 2023:
The base case for developing the Business plan for 2023:



KICH BAN CO SO
BASE CASE

Tinh hinh vi mé thé giéi:

- Fed ting 13i sudt dén 5-5.25% va duy tri d&én cudi nim
- My, Chau Au c6 thé suy thoai nhe nhung hdi phuc vao
2024

- Xung dot Nga - Ukraine ha nhiét

THE GIOI e be
GLOBAL World macroeconomic situation: o
- The Fed increases interest rates to 5-5.25% and maintains
until the end of the year.
- The US and Europe may experience a mild recession but
recover in 2024.
- Tensions between Russia and Ukraine ease.
VIET NAM
VIETNAM
- Tang trudng 5-5.5% (thdp hon muc tiéu cua Chinh phu 1a
6-6.5%)
. GDP - Giai ngan dau tu cong 1a dong luc chinh trong tang truéng
- GDP - Growth rate of 5-5.5% (lower than the Government's target

of 6-6.5%).
- Disbursement of public investment is the main driving force
behind the growth.

- Chinh séach tién té
- Monetary policy

Chinh sach tién té néi long, wu tién tang trudng kinh té.
Monetary policy easing, prioritizing economic growth.

4.5% theo muc tiéu vu tién kiém soat lam phat cua CP

- Lam Phat 4.5% according to the priority target of controlling inflation
- Inflation
by the Government.
Trong khoang 24.000-25.000 VND/USD, tang 2-6% so v&i
s 31/12/2022
- Ty gia

- Exchange rates

The exchange rate is expected to be in the range of 24,000-
25,000 VND/USD, an increase of 2-6% compared to
December 31, 2022.

- Thi truong chung
khoan
- Stock market

VNIDEX 900-1200 diém, thi truong di ngang hodc bién
dong nhe, thanh khoan HOSE quanh méc 12-15 nghin
ty/phién

VNIDEX is expected to range from 900 to 1200 points, with
the stock market experiencing sideways movement or mild
fluctuations. The liquidity of HOSE is expected to be around
12-15 trillion VND per session.

- Khéac
- Other

Céc van dé vé TPDN, thi truong BDS ¢ phuong hudng xir
1y (gidn no, co ciu no, cac quy dinh phap luat hudéng dan
thuc hién,...)

Issues related to corporate bonds and the real estate market
are being addressed through measures (such as debt




KICH BAN CO SO
BASE CASE

rescheduling, debt restructuring, and implementation of
legal regulations...)

Moéi truong kinh doanh khong co nhiéu hd tro tich cuc, con
nhiéu kho khin, 4n s c6 thé tac dong tiéu cuc t61 HDKD.
Tuy nhién tac dong tiéu cuc s& giam so véi cudi nam 2022 va
dan 6n dinh téi cudi nim 2023

Anh huéng téi VND The business environment lacks significant positive support
Effects on VND and still faces many difficulties and uncertainties that may
have a negative impact on the business performance.
However, the negative impact is expected to decrease
compared to the end of 2022 and gradually stabilize by the
end of 2023.

2.2. Ké hoach kinh doanh 2023
Business plan 2023

2.2.1.Ké& hoach kinh doanh nim 2023
Business plan 2023

K¢é hoach kinh doanh nim 2023 theo kich ban du b&o nhu sau:
The 2023 business plan is based on projected scenario as follows:

Pon vi: ty dong
Unit: billion VND

PROFIT AFTER TAX

Thuc hién % tin
CHi TIEU K& hoach 2023 2022 t;w;ng
OBJECTIVES Plan for 2023 | Implementation g
. % growth
in 2022

1. Dich vy chimng khoan 860 1317 -35%
1. Securities services
2. DV dau tr tai chinh 1.620 1.600 1%
2. Financial investment service
3. DV Ngéan hang d_au tw 200 193 4%
3. Investment banking service
4.DV _Dﬁu_ tu nguodn von _ 480 170 182%
4. Capital investment service
5. Chi hO{;_lt dong kinh doanh 290 1180 -33%
5. Operating expenses
6. Chi phi quan ly
6. General and administrative 370 372 -1%
expenses
LQ1 NHUAN TRUGC THUE o
PROFIT BEFORE TAX 2.000 1.728 16%
LO1 NHUAN SAU THUE 1.600 1.366 17%
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ROAE . .
ROAE 10.4% 12%
ROAA . .

ROAA 3.9% 4%

Ké hoach Quy md Bang can ddi tai san nim 2023 nhu sau:
The Assets Balance Sheet Scale Plan in 2023 is as follow:
Pon vi: ty dong
Unit: billion VND

L Kich ba
CHi TIEU S % ting truéng
Co s& 31/12/2022
OBJECTIVES % growth
Base case

TONG TAI SAN

45.2 77 17%
TOTAL ASSETS S 38.770 0
VON CHU SO HUU

(o)

EQUITY 16.165 14.485 12%
Ty 16 No/VCSH
Debt/Equity ratio 1,8 1,68
TYIeATTC . >300% 336%
Financial safety ratio

2.2.2.Ké hoach phat hanh trai phiéu khéng chuyén d6i khdng kém chimg quyén ra thi trudng
qudc té
Plan to issue non-convertible bonds without warrants to the international market
Can c vao tinh hinh thi truong, Ban Diéu hanh s& trinh Hoi dong quan tri vé phuong an
phat hanh trai phiéu khdng chuyén doi, khéng kém ching quyén ra thi truong quéc té vao
béo cao Pai hoi ddng cd dong vé phuong an va hd so phat hanh.
Based on the market situation, the Board of Management will submit to the Board of
Directors a plan to issue non-convertible bonds without warrants to the international
market and report to the General Meeting of Shareholders on the options and profile of
the issuance.

3. B&o céo vé viéc thuc hién cac ndi dung di dwoc thong qua tai Nghi quyét PHPCD
nam 2022.
Report on the implementation of matters approved at the 2022 Annual General Meeting
of Shareholders Resolutions.
Ngay 25/04/2022, BPHDCD thuong nién nam 2022 cua Cong ty da thong qua viéc chao
ban c6 phiéu riéng Ié cua cong ty va théng qua viéc chao béan ¢ phiéu theo chuong trinh
luc chon cho ngudi lao dong. Tuy nhién do céc yéu té khach quan tir co quan quan ly nha
nudc va cac yéu té tac dong cua kinh té thi truong, nén cho dén nay Cong ty van chua thuc
hién qua viéc chao béan c6 phiéu riéng 1¢ va chao ban c6 phiéu theo chuong trinh luc chon
cho nguoi lao dong.
On April 25, 2022, the 2022 AGM of the company approved the private placement of
company shares and the stock offering under the employee stock ownership plan.

11



However, due to external factors from governmental authorities and impact of market
conditions, the Company has not yet carried out the private placement and the stock
offering under the employee stock ownership plan.

Tai cudc hop PHDCPD nam nay, Hoi ddng quan tri tiép tuc trinh DPHDCP biéu quyét théng
qua viéc VNDIRECT tiép tuc chao ban ¢ phiéu riéng Ié cua cong ty, chao béan ¢ phiéu
ra céng chung, thuong cd phiéu va chao ban cé phiéu theo chuong trinh luc chon cho
nguoi lao dong.

At this year's AGM, the Board of Directors presented to the AGM for voting the proposal
for VNDIRECT to continue the private placement of company shares, public offering of
shares, stock bonuses, and the stock offering under the employee stock ownership plan.

Trén day 1a bao céo vé két qua hoat dong nam 2022 va ké hoach kinh doanh nim 2023 ciia Cong
ty C6 phan Chimg khoan VNDIRECT. Ban Piéu hanh kinh trinh Dai hoi dong c6 dong xem xét
théng qua.

Above is the report on the operation results in 2022 and business plan in 2023 of VNDIRECT
Securities Corporation. The Board of Management respectfully submits to the General Meeting
of Shareholders for consideration and approval

Thay mat Ban Diéu hanh, tdi gui loi cam on dén cac Quy cb dong, kinh chuc cac Quy cd dong
suc khoe, hanh phdc va thanh cong!

On behalf of the Board of Management, | would like to to express my gratitude to all Shareholders.
Wishing you good health, happiness and success.

TM. BAN BPIEU HANH
ON BEHALF OF THE BOARD OF
MANAGEMENT
TONG GIAM bOC

CHIEF EXECUTIVE OFFICER

PHAM MINH HUONG

Ghi chd: Tai liéu nay c6 thé diroc sira doilbé sung va trinh PHPCD xem xét quyét dinh tai cugc
hop.

Note: This document is subject to modification/supplementation and will be submitted to the
AGM for consideration and decision-making during the meeting.
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