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84,5% nha giao dich dy bao Fed sé git
nguyén lai suét va 15, 5% dy bao Fed sé
tang 0,25 diém % I&i suét trong cudc hop
thang 10/2026.

DXY déng ctva & mirc 101,78 diém, gidm
0,44% so v&i tuan trwdc (wow) va tang
3,52% so v&i dau ndm 2026 (ytd).

Loi suat TPCP My ky han 2 nam & muc
4,71% giam 7,6 bps wow va tang 123,2
bps ytd; LS ky han 10 nam & muc 5,08%
giam 16,1 bps wow va tang 91,4 bps ytd

823% 845% Chi sd Dolar index Loi suat TPCP My ky han 2 ndm va 10 ndm
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e | 0 suat TPCP M 10 ndm Loi suat TPCP My 2 nam

Trong tuan qua, chi s6 DXY giam chu yéu do loi suat TPCP My ha nhiét va ky vong Fed chuwa tang lai suat trong thang 10, bat chap s6 liéu lam
phat CPI thang 9 cia My cao hon dw bao. Cac phat biéu than trong gan day cua mot s6 quan chirc Fed da gop phan lam gidm ky vong Fed
tang 1ai suat tai cudc hop thang 10. Pong thoi, dong EUR phuc hoi ter ving thdp nhét trong hon mot nam cung tao thém ap lwc Ién chi s6 DXY.
Trong khi do, loi suat TPCP My glam manh chd yéu do nhu cau tr 4n an toan gia tang sau dot ban thao co phiéu cong nghé&/Al va nhirng lo
ngai vé mirc dd don bay tai chinh clia cac doanh nghiép trong linh vire Al, qua dé thic day dong tién vao thi trwong trai phiéu.

Chu y: cudc hop thang 10/2026 clia Fed sé dién ra ngay 27-28/10/2026.
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L& suét lién ngan
hang dién bién tréi
chiéu gitba cac ky
han. Lai suat gua
dém giam xuong
4,35% (-15 diem
co ban so v&i tuan
trwoc), ky han 1
tuan giam xuodng
46% (-40 bps
wow), trong khi ky
han 1 thang tang
Ién 5,45% (+45 bps
WOow).

Ty gia USD-VND
phuc hoi nhe. Hién
gia ban ra tai
Vietcombank la
26.080d tang
0,04% v&i tuan
trwdc  (wow) va
giam 1,13% ytd. Ty
gia trung tdm hién
la 25.637 d tang
2,12% ytd
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=Ty gia trung tam VCB mua VCB ban

NHNN bom rong
tré lai ho tro thanh
khoan qua kénh
OMO, véi gia tri
bom rong trong
tuan qua dat hon
8,1 nghin ty dong.
Ldy ké tr dau ky,
NHNN bom rong
hon 104,9 nghin ty
dong vao hé thong
ngéan hang.

Loi suat TP KBNN
on dinh. Loi suat
TP ky han 10 nam
hién & mic 4,47%,
khéng ddi so voi
tuan truwdc (wow
va tang 43 bps ké
tr dau nam 2026
(ytd), lgi suat TP ky
han 5 ndm hién &
muc 4,28% giam 1
bps wow va tang
103 bps ytd.
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L3i suat huy dong 12 thang cta cac nhém ngan hang

A)
bq_\
Y y pi
\ -
\.‘..__ [ArNe
\\ L P = P"—--—--u----—'
aafnnaARRARARARARNAR]
OOOOOONYTILSTSTITTLTTSTT I ITOUDODOLONOLEOOUOOOEOEE00OOOEO
Jdgdaaagagagaagaasagdadaddadaanngaaaaaagadg
SRR o SE NP PR P T Sr NP P RERP e SrRPRRRER RS
- -~ - —
== [ e =

Ngén hang quéc doanh Ngan hang tr nhén I¢gn = === Nga&n hang tw nhén vira va nhd
L&i suét huy déng tal quiy

Ngén hang quéc doanh bao gém VCB, BID, CTG

Ngén hang tw nhén ién bao gom- TCB, VPB, MBB, STB, ACB, SHB

Ngén hang tw nhan vira va nho bao gém: LPB, SSB, NAB, EIB, HDB, TFB, VIB, MSB, OCB
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Mit bang l3i suat huy déng ky han 12 thang hién tai

VPB OCB LPB VIB MSB MBB TPB SHB NAB TCB STB BID CTG VCB ACB HDB EIB SSB

Trong tudn 12/10-16/10/2026, mat bang |3i suét huy dong ky han 12 thang tai 14 NHTM duy tri 6n dinh & mic 5,99% (khong ddi so vai tuan
trwdc). Ca ba nhém ngan hang déu glu nguyen biéu 1ai suat, gdm nhom qudc doanh (5,90%), tw nhan Ién (6,11%) va tw nhan vira & nhd
(5,97%), phan anh ap lwc huy déng vén van & mirc cao. Lai suat huy ddong ky han 12 thang hién dao ddng trong khoang 4,8%—6,9%/nam.

VPB tiép tuc dan dau véi mic 6,9%, theo sau 1a OCB (6,7%) va LPB(6,6%), trong khi SSB (4,8%), EIB (5,0%) va HDB (5,2%) & nhom thap
nhét.

Trong khi dé, |i suat tiét kiém online ky han 12 thang dao ddng ttr 8,7%-9,4%,cao hon nhiéu so v&i 1ai suét tai quay khoadng hon 3%.

www.vndirect.com.vn

Nguén: VNDIRECT RESEARCH
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WISDOM TO SUCCESS

Lich sw kién quan trong tuan nay

Théi gian

Théng tin cong bo

Thr Hai
19/10/2026

Thir Ba
20/10/2026

The Tw
21/10/2026
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Trung Quédc

Trung Qudc

Céc sb lieu vi mo thang 9 va Q3.2026

Cudc hop chinh sach va quyét dinh I suat ky hop thang 10.2026 cua
Ngan hang trung wong Trung Quéc

Sé liéu PMI san xuat va PMI dich vy thang 10.2026

Ngudn: Bloomberg, TCTK Viét Nam
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Dién bién céc thi trwérng chirng khoan thé gi¢i va khu vuc

TTCK My chiu ap lwc diéu chinh trong tuan

Chisé Quoc gia 1 tuan 1thang T ddundam 2026 1 nam qua trwée lo ngai vé dinh gia cao va kha
Dow Jones My i 0,67% 0,43% 8,10% 12,58% nang sinh 1&i ctia nhom cb phiéu Al, dac
S&P 500 My | -1,95% 0,28% 1136%  [1494% DS kI i treong gia tang auan ngal vé
d mic d9 s dung don bay va kha nang
Nasdag My [I -4,48% -1,05% 11,32% 15,26% hoan vén clia cac dv an ha tang Al, khién
Euro Stoxx 50 EU 0,49% -1,00% 7,22% 9,76% nhém cd phiéu chip va ha tang Al chju ap
FTSE 100 Anh i 3,13% 1,81% 9,57% 15,32% lwc ban manh. Bén canh dé, CPI thang 9
Nikkei 225 Nhat Ban [ -5,37% 2,19% 28,06% 35,31% tang 3,7% YoY, cao hon dv bao, lam gia
Shanghai Trung Quéc | -256% [ -451% 5 -679% [ -511% tang lo ngai Fedﬂfo thé dué’ trlhmat béng Ida|
< e | 213% 1 5950 1 657 suéat cao trong thoi gian dai hon, qua do
Hang Seng Trung Qudc - -0,10% 1970 970 2 (70 gay ap luc 1én nhdm cb phiéu tang truéng.
Taiwan Weighted bDai Loan [| -4,47% 2,75% 62,36% 70,40% Tuy nhién, ap lwe tir ai suat phan nao ha
SET Théi Lan ' -0,29% 0,66% 23,69% 21,80% nhiét vao cuoi tuan khi cac quan chirc Fed
KOSPI HanQuéc  [B-14.46% [B-1563% 3417%  [6121%  Pnattin hicu tChU’? C?r? thiét phai thhat cot
. : chinh sach tien té thém, gop phan kéo
Malaysia Top 100 M.alay5|a -0,71% [I -3,47% [I -2,65% 0,38% giam loi suét tréi ph|eu va lam giam ky
STl Index Slngapore 0,25% |] -4,25% 16,56% 25,10% vong Fed tang ET Suat trong thang 10.
IDX Composite  Indonesia $-14,91% [MW-19,45% B -40,24% [ -36,18% TTCK chau A ciing dién bién tiéu cuc trong
PHS All Shares P'hAI|IppII’]G 0,84% | -1,80% g -7,33% [[-12,18% tudn qua, trong dé Han Quoc chiu ap luc
VN30 Viét Nam 096% | -5,06% 863% [ -825% ban manh & nhom c6 phiéu ban dén, trong
VNINDEX Viét Nam 1,68% | -6,04% I -440% | -1,46% khi Indonesia giam sau sau khi MSCI

www.vndirect.com.vn

thdng bao xem xét ha phan loai thi tredng.
Ngubn: Investing.com, VNDIRECT RESEARCH
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VN-Index diéu chinh, két tuan tai muc Chi s6 VN30 giam 0,96%, trong khi VNMID P/E 12 thang cla VNINDEX dang giao dich
1.705,91 diém, giam 1,68% sv tuan trwéec. va VNSML tang 1an lwot 0,38% va 0,19% ¢ muc 11,6x.
VNINDEX 1D HOSE = 0170237 Hi7fasT Lissii ¢ il - 2.900 2.000 18,0
II| i | m I-I"I W, __.nﬁn 1.900 17,0
T | '-| o |'| i 2400 e 160
| | ol I il 1 by e 1.700
I, 1 | I | , |I .I- 1780.00 1.600 15,0
i " | | II' "L 1.900 W\;M‘N 1.500 14,0
| i ::: 1.400 10
|| . 1.400 1.300
1.200 10
i lrgng 20 SMAS ! - 900 1.100 1.0
,1, ,1, ,]' 'L .{o ’L ,\' ,\' ,Lfo ’L .{o foo ,{o 1.000 10,0
PN LR LS A M A LR N AP A RN /\ q,\ N o\
R S P U S I P SN R Y n}\@fﬂ’ﬂ},\&’ \\\w R g L %\«a\ﬂ@"@

bl
e \/N 30 VNMID VNSMALL P/E co’ ban (ct phai) Gia dong cira VNINDEX (cot trai)

Trong tuan qua, VN-Index giam 1,68% so voi tuan trwdc, xuong 1.705,91 diém, ghi nhan tuan giam the tw lién tlep VN30 giam 0,96%, trong
khi VNMID va VNSML tang lan lwot 0,38% va 0,19%, cho thay ap lwc ban tap trung cha yeu & nhom cb phleu von hoa I&n. E)ang chu y rleng
ba cb phleu VIC, VHM va STB doéng gép hon mét nira muirc glam cua VN-Index trong tuan. Thanh khoan tlep tuc duy tri & mirc thap, v@i khoi
lvong glao dich binh quan trén HOSE dat khoang 495,5 triéu co phleu/phlen gidm 13% so v&i tuan trudc va thap hon 7,8% so v&i binh quan
4 tudn gan nhat. Trong khi do, khdi ngoai tiép tuc ban rong manh véi gia tri khoang 3.013 ty ddng trén HOSE, gia tang ap lwc 1én dién bién thi
trwong.

www.vndirect.com.vn .
Nguén: Dstock.vndirect.com.vn, Fiin Pro, VNDIRECT RESEARCH
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Dién bién diém sb va thanh khodn cac nhom nganh

Nganh

Ban lé

Bao hiém

Bat dong san
Congnghé TT

Dau khi

Dich vu tai chinh
Héa chat

Ngan hang

Tai nguyén co ban
Thwe pham&D6 udng
Vién théng

Xay dwng & Vat liéu
VN-Index
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% thay doi khoi
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-39,4%
-17,1%
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-16,9%
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-26,5%

-5,6%

19,4%

-30,0%
-45,3%

7,6%

-13,0%

Trong tuan qua, dién bién cac nhdm nganh trén
HOSE duy tri phan hoa, trong do ap lwc giam
diém tap trung chd yéu & nhom dau khi (-
7,0%), béat dong san (-4,2%), bao hiém (-3,7%)
va hoa chat (-3,5%). Ngwo’c lai, nhom dich vu
tai chinh tang manh nhat v&i mic tang 2,3%,
tiép dén l1a xay dung & véat liéu (+1,1%), ngan
hang (+0,8%), cong nghé thong tin va tai
nguyén co ban (cung +0,6%).

Thanh khoan suy giam & phan 1&n cac nhém
nganh, voi khéi lwong giao dich gidm manh tai
nhém vién thong (45 3%), ban lé (-39,4%) va
thwe phdm & do uong (-30,0%). Trong khi do,
khéi lwong giao dich tang tai nhom tai nguyén
co ban (+19,4%) va xay dung & vat liéu
(+7,6%), cho thay dong tién cé xu huwdng tap
trung chon loc vao mot sé nhém nganh. Nhin
chung, khoi Iuong giao dich toan thi trwong
giam 13,0% so VO tuan trwdc, phan anh tam ly
than trong va sw suy yéu cua dong tién.

Nguén: Fiin, Dstock.vndirect.com.vn
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Thanh khoan trén
san HOSE dat
trung binh  hon
495,5 triéu
cp/phién, giam
13% sv  tuan
trwdc va thap hon
7,8% so v&i trung
binh 4 tuan gan
nhat.

Céc c6 phiéu anh
hwéng  manh
nhat dén VN-
Index trong tuan
qua (mtc tac
déng dén
VNIndex — diém)
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Thanh khoan khép lénh trung binh/phién san HoSE theo tuan
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VIC la ma c6 gia
tri khép 1énh lon
nhat trong tuan
véi gia tri khép
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688 ty
dong/phién, theo
sau la cac ma

TCB va VHM voi
gia tri khép Iénh
trung binh/phién
lan Ilwot 1a 606 ty
dong va 513 ty
dong.

Giao dich mua
ban rong cua mét
sO quy ETF lon
trong tuan qua.
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Nha dau tw nuéce Gia tri mua/ban rong cuia khdi ngoai theo tun (ty dong) Trong tudn qua Top ma Khoi ngogi mualban rong trong tuan (ty dong)
300
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Y -7 . 7 2_000 Y ~ r 200
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Hose trong tuan nhiéu nhat v&i gia
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> N X -4.000 -3.013 : N > 0
qua cua nha dau -6.000 tri mua rong 230 ty
tw nwoc ngoai la -8.000 dong. Trongl khi -100
3.013 ty dong. -10.000 VIC la ma bi ban -200
-12.000 rong man h nhat 300 -214 208  -202
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lai mua rong, gia 2.500 VPB la ma dwoc Top mé Ty doanh mual/ban rong trong tuan (ty dong)
tri mua rong trén igzz khéi tw doanh mua 1.200
san Hose trong o gs7  rong manh nhat 1000 o
tuan qua cta khoi o0 véi gia tri mua 800
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-1.000 TCAB |‘\3 m?- dl{’Q’C 200 107 e ”
] khoi nay ban rong
1500 A Ltz o [ ] [ - —
-2.000 manh nhat voi gia 200 N 70 6 s
2500 tri ban rong la 408 400
o © H O Ho P B O °© O ty dong. 408
O LN L LI LA L LA L LR LA LN -600
SR RN N S SR IR DA SRS VPB FRT HPG FUEKIV30 PVYT TCB MCH VHM VIC CTG

www.vndirect.com.vn
Nguén: Fiin, Bloomberg, Dstock.vndirect.com.vn, VNDIRECT RESEARCH



VNDIRECT

1 Nguyén Thwong Hién — Hai Ba Trwng — Ha Néi
Dién thoai: +84 2439724568
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